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NHBECTUIHNOHHBIE ITPOEKTHBI: YIITPABJIEHUE
N 2OPEKTUBHOCTD

AimnmoBa lllamcus AoOuaoBHA
J:xkypaesa Mynupa CagusuioeBHa
IIpenooasamenu kagheopwi sxoHoMuKu A3uamcrkozo
Mesicoynapoonoeo ynusepcumema, byxapa

AHHOTAUMA: MH6eCMUYUOHHASL OesIMeIbHOCMb uspaem Ka4esylo poJib 8 pa3eumuu
xo3aucmeylowux cyovekmos. Ycneuwinoe 6blNoAHeHUE UHBECMUYUOHHLIX NPOEKMO8
obecneuusaem pocm npudbLIU, NOGbIULEHUE KOHKYPEHMOCNOCOOHOCMU U YCIMOUYUBOCTD
ousneca. [[na 3moeo 6ajdcHO 2pamomHO Op2AHU308AMb YNPAGIEHUe UHBECIMUYUAMU U
OYyeHUumb UX IKOHOMUYECKYIO d¢hhekmusHocmeo. [lannas cmamvs noceaujeHa 3manam
peanuzayuu UHBECMUYUOHHBIX NPOEKMO8 U MEMoOaM UX OYeHKU.

KaroueBble ciaoBa: ungecmuyuu, 9¢gexmuenocms, ynpasieHue npoeKmami,
9KOHOMUYECKULL AHAU3, OUCKOHMUPOBAHUE.

JTanbl pa3padoTKH U peain3allii HHBECTUIIMOHHOTO MPOEKTAa
e @OopMuUpOBaHME MHBECTUIMOHHOW HICH:

Onpenenenue 1enen npoekTa.

IIpenBapuTenbHbIA aHATU3 BO3MOKHOCTEM U OTPAaHUYECHUM.

o O O

OHCHKa COOTBCTCTBHUA UACHU CTPATCTHYCCKUM LCIIAIM KOMITAHWUH.

TexHuKo0-3KOHOMHYecKOe 000CHOBaHMeE:
HccnenoBanne ppIHOYHOTO CIIPOCa.
Pa3paboTka TEXHUYECKUX pEIICHH.

o O O

CocTtaBienne (pHMHAHCOBOTO TUTAHA U OIOKETA.

IloaroroBka JOKyMeHTALIUM:
CocraBieHre NPOEKTHOW JOKYMEHTAIINH.

o O

HOJIFOTOBKB, IOPUINYCCKHUX U Pa3pCIINTCIbHBIX TOKYMCHTOB.

Peanuzauusa npoexra:
[IpoBeneHne CTPOUTENBHBIX U MOHTaXXHBIX PadOT.

o O

3amyck MPOU3BOACTBEHHBIX MOIIHOCTEH.

e OneHka pe3yJbTaTOB:

o CpaBHeHue (pakTHUECKHUX TTOKa3aTesIel ¢ MIaHOBBIMHU.

o AHanu3 NpuYuH BO3MOKHBIX OTKJIOHEHHH.

MeTtoab! oueHKH 3¢ GPeKTUBHOCTH

1. Yncras npuBeaénnas croumocts (NPV):

o PaccumThiBaeTcs Kak pasHUIlAa MEXIYy JAUCKOHTHPOBAaHHBIMM JIOXOJaMU U

pacxoamu IPOeKTa. HpOfKT cuntaercs 3ppexTuBHbIM, eciii NPV > 0. 8
2. BHyTpeHHss HOp%]OXOI{HOCTI/I (IRR):
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o Iloka3piBaeT ypoBeHb O0XOHHOCTH mpoekTa. Ecim IRR mpeBsbimaer cTomMocTb
KaluTaja, MIPOeKT SBJSAETCS 1e1eco00pa3HbIM.

3. Cpok okynaemoctu (PP):

o OmpenensieT Bpemsi, 32 KOTOpOE MEPBOHAYAIbHBIE HHBECTUIIMU OYyAyT BO3BPAIICHBI
3a CYET YUCTOIO JOXOa.

4. Uupaekc pentadeabnoctu (PI):

o OTHolLllEHWE CyMMapHbIX JUCKOHTUPOBAHHBIX JOXOJIOB K HWHBECTULIMOHHBIM
3arparam. Ecau PI1 > 1, mpoexT cuutaercs npuObLUIHHBIM.

IIpakTHYeckune npuMepsbl

1. IIpoexT MOAepHU3AMHU MPOU3BO/ACTBA:

o YBenmnyeHne OOBEMOB BBIMYCKAa MPOAYKIWM 3a CYET BHEAPEHUS HOBBIX
TE€XHOJIOTHUM.

o Onenka NPV 1nokazajia TOJOXKUTEIbHOE 3HAYEHHE, YTO TMOATBEPKIAET
11e71eCO00Pa3HOCTh UHBECTUIINM.

2. 3amycK HOBOI'O MPOJAYKTA:

o AHanu3 cupoca BbISIBUI BBICOKMHM NOTEHIIMA HA PhIHKE.

o Pacuér IRR mnokaszan JOXOAHOCTH BBIIIE CPEAHEHW CTaBKM IO KpEIUTaM, 4YTO
CBUJIETENILCTBYET O NEPCIEKTUBHOCTH MPOEKTA.

M HBECTULIMOHHBIE NIPOEKTHI SBJISIOTCS BaXKHBIM MHCTPYMEHTOM CTPAaTErMYECKOIo
pa3BuTHs KomMnaHui. Jlis OCTHKEHMs ycrexa HeoOXOJIMMO MPOBOJUTH TIHIATEIbHYIO
MOJITOTOBKY, UCTIOJIh30BATh COBPEMEHHBIE METO/IbI OIIEHKH 3()(PEKTUBHOCTH U yIUTHIBATH
BO3MOYKHbIE€ pUCKU. KOMITIEKCHBIN MOAXO0/ K YIPABJIEHUIO HHBECTUIIMSIMH CIIOCOOCTBYET
MaKCHUMM3alMU IPUOBLIM U YCTOMUMBOCTH OU3HECA B IOJITOCPOYHOI MEPCIIEKTHUBE.
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