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CBEPEXKEHUS UMHBECTUILIMA B Y3BEKUCTAHE
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Pecnyonuxa Ys06exucman

CEAUJEHA UCCIEO00B8AHUIO DKOHOMUYECKOT
ONenus, cOepexceHuss U UHBECMUYUL 8
mana. Paccmampusaiomes meopemuueckue
, AHAUBUPYIOMCS CIMAMUCIUYECKUe OaHHblE NO
UBOOAMCSL COBDEeMEHHble MEHOEHYUU, A MAKdice
OYEHUBAIOMCSL (hakmopul, elusioOwUe HA VPO 8eHb NompebaeHus u coepexlcenuil
domoxosaticmes u npeonpusmuil. Ocoboe sHumanue yoeneHo poJiu UHeCMUYULL KAK
OCHOBHOMY 08U2AMEN0 IKOHOMUYECK020 pocma cmpanbl. [Ipedcmasnenvl

pexwwendauuu no CmMmumyaupoeaHurw UHE OHHOU  AKMUBHOCMU U

yeenuderHuro HayuoHa1bHovlx C6€p€9fC€Huﬁ.
KiroueBblie c10Ba: s5K0HOMUKA Y36ei<ucmaHa,
uHeecmuyuu, 3KOHOMu’l€€7<ul7p0€m, 00M0x03ﬂd€m6a, u

coepedicenus,
UYUOHHBLLL KIUMATN.

BBenenune: B ycioBusix mepexojia K yCTOUYMBOM
0ocoOyl0 poJib B Pa3BUTUU OIKOHO

HOMHYECKOMY POCTY
WCTaHa WIPalT TaKue
MaKp 039KOHOMUYECKHE KaTEerop Mu, Kak moTp e0Jie P EKEHUS U HHBECTULUU.
O1u 37eMeHThl (OPMUPYIOT OCHOBY COBOKYIIHOTO CIIpOCa U IpeJI0KEeHus,
OTpaXaroT yp OBEHb KU3HH HACEIICHUS, 3PPEKTUBHOCTh UCTIOJIBb30BAHUS PECYPCOB
Y UHBECTULIMOHHBIN MOTEHIIUAJI TOCY AapPCTBa.

CoBpeMeHHass JKOHOMHUYECKasi TOJUTUKAa Y30€KHCTaHa HampaBiieHa Ha
AKTHBU3ALIMI0 BHYTPEHHUX WHBECTUIMN, POCT JIOXOJOB HACEIEHUS, pa3BUTHE
p eANPUHUMATENLCTBA U MOJIEp HU3ALIMIO MH(P acTPYKTYpHhl. /11151 o1leHKH Teky et

HKOHOMMY ECKOM CUTYaIlK HEOOX 0 UMO TP OBECTU BCECTOP OHHUM aHAIN3
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B3aMMOCBA3HU MCKY IIOTP C6J'ICHI/IGM, C6Cp CXKCHUAMUN U UHBCCTULIMAMMU, BBISIBUTDH

TEHAEHIIUU U TP €1JIOKUTH MEP bl 110 YJIYUILIEHUIO 3TUX MAKpP OTIOKa3aTeIei.

B nanHolit crathe OyJleT paccCMOTPEHO HSKOHOMHUYECKOE COJEp KaHUe
noTpedsieHus, cOepeXeHN U MHBECTULIMNA B YCIOBHSIX Y30€KHCTaHa, a TaKke
P OBEIEH Cp aBHUTEIbHBIN aHAIM3 IO P ErMOHAM U CEKTOP aM SKOHOMMUKH.

[Torpebnenune, cOepexeHusT W WHBECTUIIMM SIBISIOTCS (yHIaMEHTATbLHBIMH
MaKp O9KOHOMHUYECKUMHU KATETOPUSMH, ONPEACIAIOIMMH  YCTOWYHUBOCTh U
3pPEKTUBHOCTh IKOHOMHUYECKOM CHUCTeMBl. B KOHTEKCTE HSKOHOMHYECKOTO
pa3Butus PecriyOinvku Y30€KkUCTaH B MOCTIAHIEMUIHBIN MEP U0 3TU DJIEMEHTHI
np UoOpeTaroT 0c000€ 3HaUEHUE, TOCKOJIbKY UMEHHO OHH BBICTYAal0T OCHOBHBIMHU
KaHAJIAMHU BJIMSHUSA HA 3KOHOMBMYECKYIO aKTUBHOCTH, YPOBEHb 3aHATOCTH, POCT

JO0XO0A0B K Ha '!‘5"'-, H¢ [ ACCMOTPCHUC UX B3ANMOCBA3U ITIO3BOJIACT

dakTopbIy (N npersarcTByomue €€ paszBuThio.C
TEOp CTHICCKOM NMoTpeOJICHUE TP e CTaBIsICT COO0H KOHEYHOE

OHO cOCTaBJISIET OCHOBHY IO 4acTh BAJIOBOTO BHYTPEHHET0 TP OJTlyKTa X HATIP IMYIO
3aBUCHUT OT yPOBHS I0X0JI0B, TOCTYTHOCTH TOBAPOB U YCIYT, CTEIIEHU 3aHSTOCTH
CIWTHOM akKTUBHOCTH. B
1€ paccMaTpHUBAETCS KaK

HaceJleHWs, WHQIANMUOHHBIX OXUIAHUM W
KJIACCUYECKOM M KEMHCHAHCKOW YKOHOMHUKE IIO

GyHKIMS 10X0/Ja: C pOCTOM J0XO0/a yBEIUY notpebnenus. B
COBPEMEHHBIX TEOPHsIX, TAKUX KaK TUMOTE3a IO

YKU3HEHHOTO IIUKJIA, 0 T4EPKUBAETCS P OJIb OKUIAHUH IT

Ia U Teopus
UTEJIEN B TP UHATHU
pelIeHuii 0 pacxoaax. DTH TeOp U 0COOEHHO aKTyaJIbHBI aH C rep eX0JHO U
CTaHa TOTpcOJICHHE

P OocCau ABIACTCA MOITHBIM

SKOHOMUKOM, BKJItOuUas Y30ekucran.B ycioBusax V.
UTpaeT KIIF0UEBYI0 P OJIb B 00eCreyeHNH BH
IpanBepoM 3KOHOMHUYecKoro pocra. Coriac WUCTUYECKUM JIaHHBIM, B
NOCJIETHUE TOAbl HAOIIOaeTcs yCTOMUYMBAs MOJIOKHUTEIbHAS JUHAMUKA pOCTa
NOTP €OUTENBCKUX PACX0J0B IOMOXO035MCTB, YEMY CHOCOOCTBOBAJIO MOBBIIICHUE
YPOBHSI JOXOJOB HAcCENeHUs, a TakkKe Julepanu3anus BaJIOTHOW MOJUTUKUA U
pa3BuTHE BHYTpeHHero pbiHKa. [loTpebieHue npo10BOJBCTBEHHBIX TOBApOB
3aHUMAaeT BEAYILYIO J0JII0 B CTPYKTYpE PAacXxoJ0B, OJIHAKO TaKke Habmtogaercs
YBEIMUEHHUE TOJIU 3aTPaT Ha YCIIYTH - TPAHCHOPT, 00pa30oBaHue, 3ApaBOOXpPaHEHU
U CBA3b. OJTO CBHUIETEIBCTBYET O IMOCTENEHHOW TpaHchOpMalUU CTPYKTYpPbI

notpebsieHusi, cOMmKeHNH e€ ¢ MOJENSIMHU pa3BUBarOMIMXCS cTpaH. OgHUM U3
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KJIFOUYEBBIX (DAKTOP OB, BIUSIONIMX HA OTP €0JICHNUE, SIBISIETCS yP OBEHb MH(IISALINU.

B V30ekucrane B mocnenHue Tonabpl ObUta MpOBENEHAa paboTa MO CHUKEHHIO
UHOISIIMOHHOTO JAaBJICHUS, YTO MOJIOXKHUTEIBHO CKa3aJioCh Ha MOKYyMAaTEeIbHOU
crocobHoCTH HaceneHusi. OJIHAKO POCT IIeH Ha OTIEJbHbIE KATErOp Ui TOBAP OB,
0COOEHHO HMIIOPTUPYEMBIX, TPOJOJKAET OKa3blBaTh [aBJICHHWE H a
MOTP €OUTEIBCKYI0 aKTUBHOCTh. ['OCyaapcCTBEHHAs] TOJIMTHKA IO CAEP KUBAHUIO
1IeH, CyOCHIUpOBAaHUIO KU3HEHHO HEOOXOJMMBIX TOBApOB U PEryJIHp OBAHUIO
TapudoB  OKa3pIBaeT CTAOWIM3UpYIOLIee  BIMSHHE, OJHAKO  TpelOyeT
cOaaHCUPOBAHHOTO TOJXO0JIa, YTOObI HE HAPYIIUTh PHIHOYHBIC MEXaHHU3MBI.
[TapannenbHO ¢ pocTOM MOTpEOIEHUS B SKOHOMUKE (POPMUPYETCSI MOTECHIIUAI
cOep exennii. Coep exxeHmsiA— 9T0.1a YacTh J0X0/10B, KOTOpas He HAIp aBIsAeTCA Ha

TEKyILEE MOTP L0 L pTCsl Ha Oynayiiee m1uO0 MHBeCTHpyeTcs. B
DKOHOMHYE it KEHPIS] UT'D A10T IBOSKYIO P OJIb: C OJHOM CTOP OHBI,
OHHM OTpaH] @il CIpOC, C JAPYroi - SBISIOTCS HEOOXOIUMBIM
v KanuTajgla W MOCIEAYIOMMNX HWHBECTUIIMM.
Teopernueckud ©KCHUSIMU 1 HTHBECTUIIMSIMU CYIIIECTBYET TECHAS CBSI3b,
0COOECHHO B 3aKpBITOU SKOHOMHKE, TJ[¢ OHH ypaBHOBEIINUBAIOT APYT JIpyra. B
OTKP BITOM 9KOHOMHUKE 3Ta CBSI3b OCIIA0JISIETCs 32 CUET BHEIITHUX 3aUMCTBOBAHUN U
JBIDKEHUS KamuTalia, OJJHAKO COXPaHsIeTCs Ha YpOBHE BHYTpeHHEH (PMHAHCOBOM
cucrembl. B Y306ekucrane ypoBeHb cOepexe WUIMOHHO HaxOJuJicd Ha

YMEpP EHHOM YPOBHE, YTO CBSI3aHO KakK C Oorpa OJlaMH HacCeJIEHUS ,
pl. OOHAKO B

AHKOBCKasa CHCTEMa

TaK ¥ C HEIOCTATOYHBIM Pa3BUTHEM (PUHAHCOBOM
MOCIIETHAE TOJbI HAOII0JAeTCs TMO3UTHBHAS JTUHAMM
aKTHBHO pa3BHBAeT HWHCTPYMEHTHI TNPUBJICUCHUS € OB: pacHupsercs
TP SAIOTCS TU(BP OBBIE

. IloBbIIIEHME TOBEpHUS K

JVHEWKa BKJIAJ0B, TIOBBIIIAIOTCS TP OIEHTHBIC CTaBK
CEPBUCHI, 0OCCIIEUNBAIONINE YA0OCTBO U
OaHKaM, yJIydllIeHHE MaKpOIKOHOMUYECKON CTa CTU U PacIpOCTpaHEHUEe
($bUHAHCOBOW IPaMOTHOCTH CIOCOOCTBYIOT YBETUYEHUIO 00bEMOB cOEp eXKEHUN B
dopmanbHOM cekrope.TeM He MeHee, 3HA4YHWTENbHAas YacTh HACEICHHUS I10-
npeXHEMY TMPEANoOYUTaeT aabTepHATHUBHBIE (OPMBI COEpEKESHUN: XpaHEHUE
CpeICTB B HalW4HOM (¢dopme, TMpHOOpETeHHWE HEABWKUMOCTH, 30JI0Ta,
WHOCTPAHHOW BaJIOTHl. DTO CBA3aHO C JKEIAHUEM COXPAHUTh KaluTadl OT
UHQIISIIIY, a TAKXKE C OTPAHUYEHHBIM JI0BEpHEM K JOJITOCP OUYHBIM (PUHAHCOBBIM
uHcTpyMeHTaM. Jlna moBbiteHus 3¢pQGeKTUBHOCTH cOeperaTeNbHOW (PyHKIUU

HEOOXOJAMMO TMPOJaOIXKaTh paboTy 1o (QOPMHUPOBAHUIO WHBECTULMOHHOU
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KyJAbTYpbl, YKPEIUICHHIO TMpaB BKIAJYMUKOB, OOECIEYEHUIO CTaOUIbHOCTU

HAI[MOHAJILHOM BaJIIOTHI U P a3BUTHIO HOBBIX (PMHAHCOBBIX P OYKTOB.COepexkeHus
SBJISIFOTCA OCHOBHBIM MCTOYHUKOM HMHBECTULMI. VIHBECTUIIMM - 3TO BJIOKEHUS B
JOTOCPOYHbIE aKTHBBI, TaAKHME KaK 000pyJ0oBaHUE, 3JaHusA, UHpaACTpYyKTypa,
TEXHOJIOTUW, HANpaBJICHHbIE Ha MOJy4YEHHE NPHUOBUIM W/WIM COLUAIBHOTO
addexra B Oyaymiem. B Y30ekucrane HHBECTUITMOHHAS] aKTHBHOCTD B TIOCIICTHHE
roJibl 3HAYUTEIHLHO BO3POCIIa, UEMY CIIOCOOCTBOBAIM SKOHOMUUYECKHE P €HOPMBI,
yJIy4II€HHE MHBECTULIMOHHOTO KITUMATAa, P UBJICYEHNE MHOCTP AHHBIX MHBECTULIU I
Y aKTUBHAs rOCyJapCTBEHHAS OJIUTUKA B JaHHOH chep e. IHBecTUIInM B OCHOBH OM
KaIuTaj pacTyT KakK 3a CUET rOCyJapCTBEHHBIX BJIOKEHUH, TAK U 32 CYET YACTHOT O
CEeKTOpa. 3HAYMTENbHBIERCPENCEBA HATPABIAIOTCA HA CTPOMUTENLCTBO JOPOT,

ibHOW pPAa3BUTHE CEIBCKOTO XO35MCTBA,
yRrypbl.  Ocoboe  BHUMaHuE  yjensercs
)FO U CcpelHero Ou3Heca, a TaKKe 3KCIOPTHO -

0/1aX 9KOHOMUKa Y30€KUCTaHA IEMOHCTP P OBaJIa Y CTO NI U BB
POCT, IO/ /1ep KHBAEMBbIil AKTHBHBIM BHY TP €HHIM ITOTPEOIICHIEM, POCTOM 10X0JI0B
HACEJICHUSI U 3HAYUTENIbHBIM yBEIMUYEHUEM 00BbeMOB MHBeCTUIMH. COBOKYMHbIE
noxoJ bl Hacenenusa B 2023 rony coctaBuiu 728,8
peanbHOM BbIpaxeHun Ha 4,6%. D10 1

JHCYMOB, YBEJIMYUBIIUCH B
K pPOCTy mOTpeOIeHus

noMoxo3sicTB Ha 6,1%. B 2024 roay temmbl it uiauck 10 6,8%
pyOexa. OTu

, KOTOPBIU SABJISETCSA

Os1aroapsi pocty 3apabOTHBIX TUIAT U JICHEKHBIX TI€
(aKTOp bl CITIOCOOCTBOBAJIN P ACHIMPEHUIO BHY TPEHHETO C
OJIHUM U3 TJIABHBIX JpaiBEepOB SKOHOMHUYECKOTO PO CTpaHbl. YPOBEHb
MHKY . XOTSI TOUHBIEC

pOCT IOXOJIOB OT

cOep eXKeHUM TaKkKe JEMOHCTP UPOBaJ TOJIOKHUTETbHYIO

naHHble O jgoie cOepexennii B BB HBI,

cooctBenHocTH (Ha 40%) ¥ MOBBIIIEHHE JOXO yCIYT J1si COOCTBEHHOTO
notpebnenus (Ha 18,5%) yka3biBaeT Ha YBEIUUYEHUE CKJIOHHOCTH K COEp ©XKEHUIO
Cpenu HaceneHus. MIHBecTMIMOHHAs aKTUBHOCTH CyIECTBEHHO Bo3pocia. B 2023
rojy 00beM HHBECTUIIMI B OCHOBHOM KanuTali Beipoc Ha 22,1%, nocturays 352, 1
TpJiH cyMOB. OCOOEHHO OBICTPO POCIU HELEHTP AIN30BAHHBIC MHBECTUIIMN —Ha
26,2%, u mpsMble MHOCTpAHHBIE WHBECTUIMU W KpeauThl — Ha 58,9%. Ilo
npenBapuTenbHbIM AaHHBIM 2024 roma, oOmuii 00beM WHBECTHIIMM COCTaBHII
$120,1 mapn wim okono 24% BBII. MHocTpanHbie nHBecTUIMH AocTHIIH $35

MJIp I, 4TO B 1,6 pa3a Bellle yp OBHS P €ABLAYIIET 0 roga.Makpo3KOHOMUYECKas

458

o laaiBea aalial



European science international conference:
' ANALYSISOF MODERN SCIENCE AND INNOVATION ‘

cTaOUIILHOCTH COMP OBOXKAaIaCh yMepeHHO U nH(siuei Ha ypoBHe 8,8% B 2023
roxy u pocrom BBIT no $90,8 mupa. OgHako coxpaHsercs 1eQUIHMT TEKYIIEro
cuera, kotophiii B2023 roay cocraBun 8,6% ot BBIIL. Takum obGpazowm,
B3aUMOCBSI3b MOTpeOJieHHsl, cOepeXeHU W UHBECTHLMA B Y30eKucraHe

dbopMHpYET OCHOBY HKOHOMHYECKOTO pOCTa, MOAACPKUBAEMOTO  Kak
BHYTpP €HHUMHU, TaK U BHEITHUMHU UCTOYHUKAMH (PHAHCUP OBAHUSIO.

[Ip ambie unoctp aHHbie nHBecTULIMK (I INI) cTaHOBSATCSA BaKHBIM KOMIIOHEHTO M
WHBECTHIIMOHHOTO mporiecca. Pecrmy6inka Y30ekucTtan akTUBHO COTPYIHUYAET C
MEXITYHApOHBIMU (PMHAHCOBBIMU HHCTUTY TAMHU, a TAK)KE CTp aHAMHU-TIApTHEPaAM H.
HauGonee WHBECTUIIMOHHO TMPHUBJIEKATEIbHBIMU OCTAlOTCA Cdepbl J00bIYU

ITOJIC3HBIX UCKOIIa€CMBIX JIErKas IIPp OMBIIIUICHHOCTL, CTP OUTCIIBCTBO,

arpo6usuec. ['o 3y THH, HAJIOTOBBIC U TAMOYXCHHBIC JIBTOTHI,
byHKIINOHY KOTOMIYECKHX 30 H, IU(P OBU3ALUS IIP OL[ECCOB
peructp auu QETBY 10T yIyUIICHUIO MHBECTHIIMOHHOTO KIMMaTa.

Tak HaJIM4KMe aJIMHHUCTPATUBHBIX OapbepoB,HE
nocratoyHasi “Tpo3payHOCFh OTACIBHBIX MPOLEAYpP, TMPaBOBBIE PUCKH,
OrPaHHYCHHOCTh HOCTYNA K (PMHAHCHPOBAHHIO IS MAIBIX [P EANPUATHIL. DTO
TpeOyeT nanbpHeuIei paboThl IO YIIP OIIEHUIO P ErYJISITOPHOH CP €/IbI, YKP STUICHUIO
Cyl1eOHOM CHCTEMBbI, CO3JaHUIO0 YCIOBUM IJi1 KOHKYPEHLUU M TOBBIIICHUS
npo3payHoctd. Takum oOpazoM, MeXny I HUEM, cOepexeHUsIMU U
VMHBECTUIMSIMU  CYILECTBYET B3aMMO3aBHUCHU
VBenuueHnue I0XOJO0B HACEIECHUS CTUMYJIUPYE
KOTOP Oro TpaHchopMHupyeTcs B cOep exxeHusi. Ity coep
CHCTEMY WU Jpyrue (UHAHCOBBIE WHCTUTYTHI HAIpaB

MHUYECKAS CBSI3b.
JICHUS, 4YacCTh
yep €3 0aHKOBCKYIO
Cs B MHBECTHILIHH.
Biio)keHHbIE WHBECTULIMU CO3JaI0T HOBBIE pado
IIP OU3BO/ICTBEHHBIE MOIIIHOCTH, IIOBBIIIAO
GbOpMHPYIOT HOBBIE TMOTOKH MOTpEOICHUS.
YIPAaBICHUU CTAHOBHUTCA OCHOBOW YCTOWYHMBOI'O SKOHOMHYECKOro pocra.B
ycloBusiX Y30ekucraHa oco0yio poiib Urpaer rocyJapcrBO, BHICTyIAOIIee He
TOJIBKO WHBECTOPOM, HO U PETYJSATOPOM IKOHOMHYECKMX HporeccoB. YUepes

ecTa, YBEIMYUBAIOT
XOJIOB M, KaK CJIEJICTBUE,
uKi1 npu 3hHEeKTUBHOM

OIO/KETHYIO TOJIUTUKY, HAJIOTOBBIE M KpPEAUTHBIE MEXaHH3MBI, MPOTPaMMBI
cyOcuaupoBaHUSd M TIOAJEPKKU TpEANpUHUMATETHCTBA TOCYIapCTBO MOKET
OKa3bIBaTh BIMSIHUE HA yP OBEHb COEp eKeHUM 1 00BEMBI MHBeCcTUIMI. Hamp umep,
pa3BUTHE TIPOTrpaMM MUKPO(HUHAHCUPOBAHUS U KpP €IUTOBAHUS MajoTo On3Heca
CIOCOOCTBYET BOBJICUCHHIO IIUPOKOW 4YacCTU HACEJICHHUS B WHBECTULIMOHHYIO

459

o laiBea s alial



European science international conference:
ANALYSISOF MODERN SCIENCE AND INNOVATION ‘

NEATENBbHOCTb. BaKHO TOJIBKO OTMETUTH, YTO YCTOWYMUBBIM IKOHOM UYECKUU P OCT

TpeOyeT He KOJWYECTBEHHOT'O YBEIMYEHHUS WHBECTULIMH, HO U MOBBIMICHUS HX
3pPEKTUBHOCTH. DTO BO3MOXKHO MPU YIYUIIEHUH MPOEKTHOTO YTMpaBIIEHUS,
BHE/IPEHUM WHHOBAIUH, MOBBIIICHUN KBaJTU(PHUKALMU KaJIpOB, WCIOJIb30BAHUU
COBpeMeHHbIX  TexHoyorud. Kpome Toro, Heobxomumo oOecreyuTh
TEPPUTOPHUATBHBIN W OTPACICBOM OajlaHC WHBECTHIMH, YTOOBI H30EKaTh
KOHIEHTpAllMd PEeCypCcoB B OrpaHMYEHHBIX 30HaX U CEKTopax. AHaIN3
COBPEMEHHOT'O COCTOSIHMSI TOTpeOeHus, cOepexeHUid ¢ WHBECTULUH B
VY30ekucTaHe Mmoka3bIBaeT, 4TO B CTpaHe CPOPMUPOBAIUCH NP EANOCHUIKH IS
YCTOMYUBOTO Pa3BUTH.

OnHako HEO0XOIUM

aTh pealM3alMi0 KOMIUIEKCHBIX pedopM,
HaIIp aBJICHHbI
1. IToBb Y Yp OBHS 3aHATOCTH,
2. Pa3 B U HHCTP YMEHTOB cOep eXKeHHUIA;
HOM AaKTMBHOCTH 4Yepe3 YJY4YIICHUE YCIOBUHI

4. YcuneHnue HCTUTYLIMOHAJILHOM CP €]1bI U TP ABOBBIX TAPaHTUM IS

WHBECTOP OB;

5. Pacmupenue gocrtyma K KpeAuTHBIM pecypcam, ocoOenHo i MCII u
pErMOHOB.

BaskubiM Hanp aBieHreM ocTaércst 1udp OBU CKUX TP OLIECCOB,
BKJIIOYas (PHAHCOBBIE TEXHOJIOTUH, JIEKTPOHHYIO

JUIS. UHBECTOPOB U MOTpeduTeneil. IT0 MO3BOJIUT HE

alH-CEpBUCHI
OMOBB CHUTH
3G GEKTUBHOCTh B3aUMOJICHCTBHS MEXKITY JIKOHOMHYEC areHTaMu, HO W
oB. Takum o6pazom,

cTUIIMIET B Y30€KHUCTaHe

00ecreunTh MPO3PAYHOCTh U KOHTP OJTUPyEMOCTh II
B3aMMOCBS3b TOTpEOJIeHUs, cOepeKeH
npHUoOpeTaeT CTpaTernieckoe 3HaUYeHHUE B KOHT €CIIeYeHHs] yCTOUYHNBOTO
PKOHOMHUYECKOTO POCTa, MOBBIIICHUS YPOBHS JKU3HU HACEICHHS W WHTETpaluu
CTpaHbl B MHUPOBYIO SKOHOMHKY. ['paMOTHasi MakpO3KOHOMHYECKAs MOJUTHKA,
HaIpaBJICHHAs Ha OaJaHC ATUX JIEMEHTOB, OyIeT ClIOCOOCTBOBATH YKP EIUICHUIO

HAIIMOHAJILHON DKOHOMHUKH U JOCTHKECHUIO €€ MOJIT.
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