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Abstract: This article is dedicated to the analysis of financing practices of
enterprises, including financing methods, assessment of financial risks, and capital
management. It examines the main sources of financing: equity, debt, as well as

cial” tools for liquidity management and risk
mitigation: Th ucted based on the case studies of several large
enterprises® fr . nt i ries aIIowing for the identification of common

Keywords: enterprlse flnancmg capital sources, debt financing, fmanmal risks,
financial stability, liquidity, investments, capital management.
Today, a number of effective works and reforms are being carried out in our

market, which is considered a component ofit,
financial market. At the same time, important str
further improvethis area.

President Of Our Country Sh.M.Inorder to furtherd
our country, increase the issue of securities articipationof individuals
and legal entities in the stock market, Mirziy ned decree PF-6207 "on
measures for the further development ofthe capital market" on April 13, 2021, as
well as, the decree PF-4947son "on the strategy of action for the further
development ofthe Republic of Uzbekistan", signed by our honored President on
February 7, 2017, can also be cited as the result of the above reforms, which
include measuresto further improve and protect the financial market and prepare
for the initial placement of shares of our national enterprises (IPOs) on prestigious
foreign stock exchanges. Economic reforms of recent years aimed at improving the
activities of joint-stock companies within the framework of the policy of

R PV | Ty

the capital market in



S European science international conference: ;
" ANALYSISOF MODERN SCIENCE AND INNOVATION “

innovation development of the economy of our country and their results, dynamics
of change in the number of Joint-Stock Companies and factors affecting them,
dynamics of change in the period range of turnover of securities of Joint-Stock
Companies on stock exchanges, the study of the attractiveness of Joint-Stock
Companies investision as well as ways to increase the impact of ijo biy on the
development and development of the economy of this sector is important to
develop conclusions.

We know that for many reasons entrepreneursrarely see corporate bonds as a
competitive way to finance at the expense of debt. At the sametime, when issuing
corporate bonds, the borrower company itself determines the interest rate and the
period of issue. This gives't I any more opportunities, making debt more
flexible. £ |

Corporatebon
main differenc

ghanopenor closed subscription. Their
a?se of an open subscription, the placement of
i limited number of investors, and with a closed
subscription - among Limitedinvestors, known in advance.

Thus, the borrowing company can choose potential investorsin advance, based
on its goals. Choosinga closed subscription can save the issuer of bonds from a
public announcement and advertising campaign, thereby reducing costs. The
processof issuing corporate bonds for open and ubscriptions varies.

To issue bonds through an open subscriptio lll need anaudited
financial report and rating score. In addition, the co demonstrated
positive indicators of profitability, solvency, financial st and liquidity in the
recent financial year. Financing tools are important fi all businesses and
microfirms in the implementation of all internation ras. On the basis of
foreign investments, it is applied for the so cial problems. The use of
the funds of the financial departments of foreign tionsinorder to obtaina
high profit in the range of short-term investments leads to the establishment of
material interest. Such investments are often based on the capital of private
entrepreneurs,and sometimes they issue their own expensive cog and buy foreign
securities.

Accordingto Economist scientists, the main reason for the high volume of trade
in comparisonwith the Republican Stock Exchange "Tashkent"and the over -the-
counter market "Elsis-trade"” is due to the process of privatization of shares of
state-owned enterprises. Another reason why the unorganized market has
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hypertrophied dominance over the marketin total market size is that transactional
(commission) costs in the unorganized market areat a minimum and they are easy
to formalize".

In order to furtheranalyze the activities of the TashkentRFB, we will analyze
the change in the number of Joint-Stock Companies (JSC) that have placed their
securities on the stock exchange for the past5 years, thedynamics of the number
of trade agreements, the number of securities being placed on the exchange and the
change in the volume of transactions being made. In the last 5 years of its
existence, the number of ajs placing its securities on the Republican Stock
Exchange” Tashkent™ decreased by 19 compared to the previous year, although in

on the stock ex¢h
a consistgﬁby ! ent strategy in the investment sector, an
unreasonable i guarantee the success of the enterprise in the
market. At’ib_ ' estiture strategy is based on the overalleconomic
development tegy of the enterprise and should correspond to it with the
development goals and stages. It follows from this that we have developed the
investment strategy of the Joint-Stock Company and the norms for assessing its
effectiveness. Using the investment strategy development steps, we have
developed the investment strategy of the Joint-S pany. Accordingto him,
we believe that it is advisable to develop the in ofthe Joint-Stock
Company in the following order.

Conclusion: Theanalysisof financing practices ofen
choice of financing sources significantly affects both
business growth. Companies thatactively use debt financi
risks but may achieve higher returns. Co sinesses relying on equity
capital tend to have greater financial stability, tho y might limit their growth
potential. Effective management of financial resources requires a comprehensive
approachthatincludes regular risk assessmentand capital structure optimization. It
Is essential for enterprisesto develop strategies for diversifying financing sources
to minimize risks and enhance financial flexibility.

Ises reveals that the
ncial stability and
ace higher liquidity
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